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COMPTON COMMUNITY COLLEGE DISTRICT

1111 E. Artesia Blvd

Compton, California 90221

(310) 900-1600

Bid Pack #01
Project Number: CCCD-026
BID BOND
KNOW ALL MEN BY THESE PRESENTS, that we 













 as Principal (hereinafter called the “Principal”) and 










 as Surety, (hereinafter called the “Surety”) are held and firmly bound unto the COMPTON COMMUNITY COLLEGE DISTRICT (hereinafter called the “District”) in the penal sum of









 Dollars ($_________________),

lawful money of the United States of America, for the payment of which sum well and truly to be made, we bind ourselves, our heirs, executors, administrators, assigns, and successors, jointly and severally, firmly by these presents.  The condition of this obligation is such that whereas the Principal has submitted the accompanying Bid dated _________, 20___, for the construction of:

_________________________________________

_________________________________________

_________________________________________

PROJECT NO. CCCD-026 
NOW THEREFORE, if the District accepts the Principal’s bid, and if within three (3) business days (i.e. days on which the District is opened for business) thereafter the Principal enters into a written contract with the District in accordance with the bid as accepted, and if by no later than said third (3) business day the Principal shall give the required bonds with good and sufficient sureties for the faithful performance and proper fulfillment of such contract, and for the prompt payment of labor and material furnished in connection with that contract, or in the event of the failure of the Principal to enter into such contract and to give such bonds, if the Principal shall pay to the District within ten (10) business days after the District’s request the difference between the amount specified in the bid and the amount for which District may in good faith contract with another party to perform the work covered by the bid, then the above obligation shall be void and of no effect, otherwise it shall remain in full force and effect.  The full payment of the sum stated above shall be due immediately if Principal fails to execute the Contract as indicated herein.
Forfeiture of this bond shall not preclude District from seeking any or all other remedies provided by law to cover losses sustained as a result of the Principal’s failure to do any of the foregoing, and this bond shall not be a limitation on the Principal’s liability therefore.

Upon the District’s request, the Surety will provide the District with all of the documents specified in subdivision (a) of California Code of Civil Procedure Section 995.660.

If the District is required to initiate legal proceedings to recover on this bond, it may also recover (in addition to any other relief to which it may be entitled) all reasonable costs and expenses incurred in connection with those legal proceedings, including, without limitation, reasonable attorneys’ fees, accountants’ fees and experts’ fees.
Unless otherwise required by law, no bidder may withdraw its bid for ninety (90) days after the date of the bid opening.

Any claims under this bond may be addressed to the Surety at the following address:

Attention:






Telephone No.:
(
) 
-



Fax No.:

(
) 
-



E-mail Address:






IN WITNESS WHEREOF the above-bounded parties have executed this instrument on __________________, 20___.

	“Principal”



           



           
    
                     
 
	“Surety” 



           



           
    
                     




	By:







Name:






Title:








By:







Name:






Title:






	By:







Name:






Title:








By:







Name:






Title:








Attach evidence (in the form of a Power of Attorney or some other evidence satisfactory to the District) that the Surety’s signatory or signatories who have signed this bond on behalf of the Surety are authorized by the Surety to do so and to bind the Surety to the obligations set forth herein.

COMPTON COMMUNITY COLLEGE DISTRICT
BID BOND

CAMPUS FOOTBALL FIELD
SECTION 00 41 10-


